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October 2002 New Car Registrations - Analysis & Comment
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Just 1,180 cars short of best-ever October





October 2002's new car market totalled 184,145 units, just 0.6 per cent or 1,180 cars, down on October 2001's record total. Motor Show focused interest in new cars, with many manufacturers reporting strong deals and record sales leads. 





The market over the first ten months of 2002 remains 4.6 per cent up on last year  and looks set to reach an all-time record annual volume of 2.54 million units, slightly higher than previous forecasts of 2.51 million.
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Market to reach 2.54 million cars





While demand may cool a little towards the end of the year, volumes should remain fairly robust. The year end is expected to break the 2.5 million barrier for the first time. 





Diesel market penetration hit 26.7 per cent in October, a record high. This was the result of a 22.8 per cent hike in registrations to 49,254 units. Diesel demand over the year to date is up 40.5 per cent, at 520,093 units, equivalent to 23.1 per cent of the total market.








Fleet sector records strong growth





From January to October, registrations to private buyers rose 3.3 per cent. Against the 28 per cent surge in private registrations in October 2001 it is not surprising that demand eased a little last month. Private demand was down six per cent in October 2002.





However fleet and business sectors performed well, with growth in October 2002 and over the year to date. 





Record ‘02 market, diesel key to growth





The new car market is forecast to rise to 2.54 million units this year, 3.3 per cent, or 80,000 units above last year's previous record high. The forecast has been revised upwards, following stronger than expected figures in the second half of the year.





Although next year's market is expected to cool to 2.38 million, sales of diesel cars look set to grow further, with market penetration expected to reach 30 per cent by 2004, from 23 per cent overall this year.
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UK penetration�
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INDICATOR OF THE MONTH
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Focus is the best seller 





Ford Focus took its now familiar position at the top of the best sellers' list. This makes 30 consecutive months at number one. 





The Renault Clio took second spot, its best performance since December 2001. Overall, superminis once again saw impressive growth, with the sector up 10 per cent for the month. Within the segment Peugeot's 206 and Citroen's C3 reported big volume gains.


 





Non-UK built cars gain market share


A modest 0.9 per cent rise in registrations helped the market share of cars built outside the UK rise by 1.2 per cent, to take a 78 per cent market share. Mazda, Citroen, Audi and Renault all performed strongly.





Overall, registrations of British built cars slipped in October, but Honda, Land Rover, Mini, Nissan, and Peugeot bucked the trend with improved figures. 
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		Registrations by customer type

		October 2002				Private		Fleet		Business

				Registrations		85,939		82,944		15,262

				Market share		46.7%		45.0%		8.3%

				% change		-6.0%		5.3%		1.4%

		YTD 2002				Private		Fleet		Business

				Registrations		1,099,926		937,300		210,155

				Market share		48.9%		41.7%		9.4%

				% change		3.3%		5.1%		10.1%
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		New Registrations						October 2002

								all cars		% chge

		Month						184,145		-0.6%				185325

		YTD						2,247,381		4.6%				2148020

		Last three months						704,051		-0.3%				705958

		12 MMAT						2,558,130		5.8%				2418395

		Year		2001				2,458,769		10.7%

		Forecast		2002				2,510,000		2.1%

				2003				2,350,000		-6.4%

		MMAT - monthly moving annual totals






